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LAWS OF MARYLAND.

further sum of five dollars, and within sixty days thereafler
the further sum of five dollars, and within sixty days thereafter
the farther of five dollars, and the remaining seven dollars and
fifty [ | on each share shall be paid by such instalments, and
at such time. as the Directors shall appoint, upon giving not
Jess thau sixty days notice of such demand, in some newspaper

ublished in Somrerset county, and also in some rewspaper
published in Worcester county, provided any such papers-be
published in said counties. and if not, then by public advertise-
menf set up at the most public places in the county which may
have no such paper, and which demand or instalment shail not
at any time, exceed two dollars and filty cents on cach sharey
but any person who may find it con enient, may at the time of
paying his, her or their third instalment, pay upon each instal-
ment share by him, her or tirem held, to the amount of twenty
dollars, aud shall receive a dividend accordingly.

See 4. lnd be ii enacted, That it any stockholder shall fail
to pay his, her or their instalment, to the amount of seven dol-
jars and fifty cents on cach share, at the te and in the manner
b.fore snecified, such stockholder shall forfeit to the use of the
company all monies pmd autecedently 1o such failure or de-
fault, but no forfciture shall take place after seven dollars and
fitty ecats on each share shall have been paid; but if any stock-
holder shall fail 1o make rezular payments of any instalment or
call, after scven dotlars and filty cents sholl have been pad,
such stockholders money in Rank shall remain free from wnter-
est and not cntitled to auy dividend until such instalment or
call shall be made good, and the dividend thereafier to be
made to such stockhiolder, as well apon the mouey regularly
paid, as upon that after default, shall be calculated only from
the time when such instalment shall be made good.

Sec. 5. Jnd be it enucted, That the affairs of the Batk
shall be managed by a Fresident and twelve Directors, which
Directors shall be chosen by the stockholders in person or by
proxy, in Salisbury. on the first Mouday of Juoe next. and on
the 15t Monday of Junc inevery year thereaftcr.

cec. G. Jud be it enacted, That n choosing Directors of
the Bank of Salisbury, the stockholders skall be entitled to
vote either in person or by proxy, according to the nuwher of
shares held; all clections for directors shall be by ballot, snd
no share shall confer a richt of suffiage aiter the firat election,
which shall not have been holden at least three moaths pre-
vious (o the day of clection.

Sec. 1. And be it enacied, That no person shall be admitted
to take his seat as a Director unless he shall be at the time a
stockholder, and if he shail 2t any time ccase to be a stock-
holder he sl.all cease tobe & Birector; aud if a vatancy shall at
auy time happen by dcath, resignazion or oherwise, the Die
reetors shall elect another to il the vacancy for the residue of
the year, from amouy the s wekhoiders.




